NEwW JERSEY SCHOOL BOARDS ASSOCIATION

GOVERNANCE & OPERATIONS FILE CoDpE: GO/3291

BUSINESS OPERATIONS
BORROWING

Debt Authorization

Only the NJSBA Board of Directors shall have the power to borrow money, issue bonds or notes, and to secure
the same by pledge or mortgage of its real and personal property.

Authority: BD 3/76
BD 5/76
BD 9/91
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